YiChang HEC ChangJiang Pharmaceutical Co., Ltd.



ggd I PP

ggd I PP
ggd I PP
ggd I PP
ggd UOOODUOOODODODO e
ggd I PP
ggd UOODODOOOD ci e
ggd L 0 D0 D0 e
ggd UOOODUOOODODODO e
ggd I PP PPPRT
gooo I PP
gooo UOOODUOUOODODODODO e
gooo I PP PP
gooo gogoooboooooood

UOOODOUOUOUODODOOOODL e
gooo I PP PPPRT
gooo L 0 D0 D0 e
gooo UOODODOOOOD e
gooo L D e
gooo UOODODOOOD ci e
gooo I PP
UOO0OO0 DODOOOODOD e
UOOODO OO OO D e

I I I PP PPTPPPPPI

o B~ W

10
12
19
24
37
41
51
53
54

57
65
66
69
72
73
74
77
78
79



gobooobbdoooobboodbmuoobmooOooobooon
gbobobobdobobobobobuoboobobobooooonooboononn
oo obooboobonoobood oo boobooboooboon
gooobobobdobtboboboobobomooobobooooobooboon
oo ommoooooboobodbobbobbobobbobobonoob
oo ooboooooogoobobobonooobooooood
gobmgooooogbobooooon

gobomoobdonoooobtoobooobboobooobooobn
gogbobbomoouobbooobobboooobbooobobbouoog

OO0O00OO0oO0oboOooOoRoRMUODODoboobooooobDooooDOon
gooobodbomoobobooobobobuoooobobobooboobobooo

015050 110 bbboooobbbobooob bbb bUuUogo
42050040000025001

goobboooooboboouoboobooouobboouoboboboooobon



gogooooogo

OooOoo ODO0000C000OOoDOooOooo

ooooo ooood

oooon YiChang HEC ChangJiang Pharmaceutical Co., Ltd.
oooon HEC Changjiang

godbooooobooboooobbssy

00000 443300
000 (+86)0769-81556777
000 (+86)0769-81557111

gooobooooooooogn

gboodboooobobboouodbobobuobouooonboboobo
ggboooooobboooobbooobbobooobobbuoouobo

uooobooobobouobooboobobobobbooboobuob g
gooboobooooomooboobonnobobobooobobobnoO
googbooooobobuobobbuooboobuobooobbobobuobDbuboDbo
goooooooobooboooboooboobboobboooboboobb™@oo
o ogooogooobbomoooobon



gboobobooboobbobboboooobobobobooooog
goboooooooboouobbooooboonboo

gboboooguoooboboooobobobobobouobuoboboobon
ggbooooouobbooobobboouobbobooobobbuoouobo

goobboooobobbooouobbooobobboouobon

gbobobobooboouooobobooooooobuobobooboooon
goooogoooo

goobboboooobobooobooboooobboouobobooobboo

gboboboooobuooobobobouonoooobooooobon
ggo

gbooboodobboobobobooooboboooooboooon
uoooogd

gogoooooon

gobbooboooboobobobdoobuobobobboboboobbobobobo
goooboood



goboobdooodooboboooobobobobobobuoboobnuobuobo
gobooooooboguobooooooood

gboboboooobooooogooooooouonoobooboobo
ugbooooouoobooooobon

goobbooouooboood

goobbooooooboouobboooooobooon

gbobobdobobuoobouoboouooobbooouobooboboon
gooooogo

gboboooogooobooboooobobobobooobuoboboobooboon
goooooobooboooon

gbobobobooobouobobuooouooobouobuobobobonb
ud

gooooooboooogboboooboodbobuoobobbobbobooobboon
gobobooboboboodbobooboboooboobooboboooboobonn
ud

uoooboogoboobobooobooboboboobuooooboonb

gooobooooobobouoobbouooboboboboboboboboboboobLo
ud



gboooboobodobobobodbo HooHODODOoboooDOo
gbooboooooooboboobooboobooboboon

gbogoboobooooboobgsoeoobobobouoboboonodgd
goooboooobboooooboooobbood

oooo (%)
1. 0000000000000 22,500 75
2. 0000O00OO0OOCOO 7,500 25

30,000 100

2005 0120 00 00000O0O0ODODO [2015]2191 DO OO OOOOOO
90,132,000 D OOOUODLOOHODOODO 20150 120 290000000 0bDO0O
2016 U 100U0b0boO00bbU0oubboouobbOon 1es400 0o UH
OO0o0 20160 10 2000000000002017 00O 0OOOODZ1L,200,00000¢0
goz0190000gon 8202800 000 oHOODOoobbooooooon
ODO00000o0oogon 448,820,050 OO DO DODOOODOO?226,200,0000 0000
Oooooooooon 50400 00000000HO00ONODOMDO?222,620,0500 O O
ooboooooobbOod 49.60%0



udgbbogoooboboobboobobuooobobuooboobooon
gobboooooobooogoobbooouoon

gbobobooodobobouoboboboboobobouobobooboobobobooonn
gogoobogoisbooooooon

uboobdoobooodobuooouoboouoobuoobobnbon

googboboboooooboobuoboboobuoboboboboobobuobnbobobLO
goooon

oobbOoodnn44,882.005000

gboboobodobooboboooboboooboobooboonb
goooon

gbooboogobobobuobobboboobuooboobuooaonn
gogboooooobboouobobooobn

vgobooooboooobbod

goobooooboooon

tgooooobboooon

tgooooobbooooon

toobooouoboood

tgiboouobboooobboooobbbooubbbooo

goobooboboboboooboboooboobobbouoboooboooboo
uggoon



ggobboooooboboooboboboooobboouoo

btz oobobobo3tiddbttoobbbobbboog
goo

gbotb1z00bodboobooboobooboboobobobobbooboon
gobooooobboooobobooguoboooooobboouobonooo

goboboobobobooodooobobuobobuobuobobooboo
gbobooboboobuoboobobobooooonoon

gbobooboboboooouoouobobobooonon

oogbobooobooobooobo0 oboobooobboo oo boO
goobooboboboooooog 0000 bobuobooooo 450000
gboboobobobobouoooboobooboon

gboboobobboboboboobob@mbouobobuobobo
goobbooooooboouoboobooobbooooood

tgoboooobboooobbood

ggobooobooouoobboooooon



tgoooooboooobboo

gooboodoboooobboooobbooobbbuoouobboooboboo

tgoodoouobboooobboogn

goobbobooooobooobobooobboouooood

tgobogouobooooboboooobod

ggobooouoboboooobboouoon

ggoboooobboooobboogn

vgoboooboboouobobobooogobboogon

gboobobuodbmuomiomuooooooboooon

googoooodobobobooobobobobobboboboooobobobLo
gogbooodobobobuobuoboobobobooboboboooooobood
ugoooooooobog

gbogbobooboobobmooobombooboboobobuooooobon
uogoon

gouobboooooboboooboobooouobboooon

gbooboobooobobobogbogoboooboboooon

gboogboooobobouoboobuooobobuoboboboobobuoboobood
goooboooobboooooboouoobobooogoo



gboobobobooobobobobobomuomoooooon
gogobbi1ooooooboboooob bt omoooboboboogen
gbooboobbobobodbobomoobobooboobboobooobon
goboogbiboogswbouoboooboooooooooboooooooooobooonn
gooooooooo

goboboboboobooboooboooooboboobobooboobobooobooDn
goon

goobboooooboouobbooobbooo

goobbooooobooobboogn

gboobobooooboobobobooooooobooboboon
goon

tgoooooouobdobobotooooobooboboboboboboobon
goboooooooogoo



tgibodoguobooouobbooobobbooobbbooooboboo O00wOO8

10 Dodoobboooogoo
20 Joboboooooboboo
30 gubboouoobobbooog

vgjgooobooboboobuobbooboboobuobbobobooboon
goooboobooboooobobobobobobboobobomoob oD
goomo

- 10 -



tgoooooouobobobobobobobooboobobUobboboboo
gobobooooobogoooboood

tgggbogobodoboobooboobobobobuoobobooboboobonb
gooooooooboooon

gooogodoobooboboooboboobobobmuoboboobuobobobnoo
gboobooobooboooboboobobbooboobmooobooboobobo
ugoooooooobod

goobboooooboboooobboogoobn

vgggbooobooboboobuobbooboboboobobbooboooon
gogobooooouobbooobobbooobbooobobbuoouobbooo

ggobooouoboboooobboouoon

ugoboooobbooooon

tgoboouoboooobobooooobboouboboo

tgggoobobuooobobbbooobbooobbbooobbbooobb
gbooooobuoobgobooodboooboboobuooboobooobogoan
umig

tggobogogbotobuobooboomoooboooooboooooobooboobon
gogoboooooobboooboboboooobbooouob ™

-11 -



gooooooogno

gobobobobobouombooboboobooboooobooboobooon
ugoooooooobod

gHOooooboooboooooooobgoobboboboooonooboobooboon
goboooooboobomoodHobb@moboooooon

tggoboogbouoboboooboboboboooobobouobobobooomod
ynodoguobmobooobobooouobbooobobbooo

tggooboboobobobooboouoboboooboobobboboooboonoDb
goobooobooboboobdboboobouobobbuobuoobon
gbooobobooooobobuodmoodmboboobobooooon
gpooodboooboboboobdoobobouooboobobobnoobon
gbooooooobbogboobobooboboobobobobobbon
ggooooooobobood

toobogoguoboboooboobooouobboooobboouobooboooonn

tddgbooboobobboboonb

- 12 -



goooobdobooobobobbooboobobobooboboboobobo
gobobooboooooodoooobooboooboboooboobobooboobooon
goboooooooboogooo

uooogbodbdoouoobuoobuoobuoobooouoboboonb
gobooooobboouooobooobboodgoonooo

gboobooooobobobooboobodbobooboobon

googooobobobooobobobuooooboboobobobbobobobLon
gbogboooboobobobuoobobuobuoobobobobuoboobood
ggboooooobbooooobbooobbboooobbooobobooo

goobboouoboboooobobbooo

bbb ouomoooogo

ggoboooobboooobboogn

tggooouobboooobboouobobo

tgooooobbooooon

tgoooooboooobboo

tgoooooboooobboo

gobooooobboouobbobooobobbuooobboooobobo

gboobdoobooodobuoobuoboobobboobuoboonb
gogbomobobmobooouobobooouobboooooobod

- 13 -



goboobdoooobobodbobobobuoboboobobobboobobo
gooobooooooogo

gobooogobooogbbobooobbuooooobooobboobboboon
gooooooooobooo

tgoodoobboo4b0obbooobbooobo

vjggooobuogoobooboooobobobooobobooboboonoooboonbo
gooo

tgggbooboobooboboogboboobobooobooooboooon
gooobooobobogbooboboobuobodboobobobnboon
gooobooooooboooooon

tgggooobodbobobooubobuobnboboobobobbobOobDD
gogoooouoooooobbbobobbobbbbooooooooooooa
goboobooboobobootbooboboobobooobobnoobon
gbogboobodbobbobboobuooooboboboobuoobobod
gooboboobooboobobooboboobobuobuoobooboboo
gbogboobodoboobboboobooooboboboobobbon
gobbooooboboboooobboouobbbooooboboo

—14 -



gbooboboooooboboboboboooobooboboon
goboboodobobobodobooboobooobooboboooooboobooboonn
gboobooboobobooboooboobobboboobobobooboboon
gbooobogoboobooboodoboobooboboobbooboooobobooobogann
gogooboo

gogobbooooobobooobbboooobbooobbood

goobbooooooboouoboooooobooon

vgobogouoboooobombdoomooooobobooogo

tgoboouobooboobooboouobbooubobobooobobboo

vgobogouoboboouoboboooobboogboobooobon

gboobdooboooobuobdooboouoobuoobobobon
godoboooooobboouobbbooobobboouobon

gobobbooooobbooobbobooouobboouobbboooboboboo

gboobogboboobobbobooooboobouoooon

gbogboooobobuobbobobobuobooboboboobuoboogood
ggogoooboooobtbooooooobobobbbooo@muomobobboonooo
gobboooobboooobobooooon

- 15 -



gobooboboobobooboobobooboboobboobooombooonb
gobdobboomobooobboobooouooobbooboboouobbobboo
goooboood

gboogobooobooboboobobobooboboboboboboobooboboboboobobobbbooboD
ooooooooobbbboo 2s500@mbbobbobobo0o@mobooooooOoo
gobboooooobobbooouoobbobooooobbbooooboboboo

goobogouooboboooboboboooobbood

tgoboooobboooobboo

toobogoguoboboooboobooouobboooobboouobooboooonn

vgobooobboooobbooubbobooobbooagb40d

tggooouobboooobboouobobo

gooboobobogoobobooboboboobobooooobobon
gogbooooobooboouobbooodg

ggobboooooboboooboboboooobboouoo

gbooooboobobooboobooooboboobobooobobooon
gboogbobobobobobobuobobuobobuobo 2s%»uoboooooobo
gobooooooobooooood

- 16 -



gbobooboobooboooboboooooboobobooobobd
gbogoboooboooboboboooboobobobooboboboobooooboonn
goooooboobooooobooboobobooboboobobooboobonn
gobboooooobooogao

gobogboooo bbb obobobobobnooobsooobon
gogobboouoooboooobboogn

gooooououooooobooooobbbbobbbbboooon
gooooooobbooooobbooobbbooobobbuooobboooLoboboo

gbooobobodbobooboobmoooboooobooan

gboboouomobmoboboobooobobobooooboboboooo
gd

gbooobooboobobuooboboobobmbooobooonn
gooobbooobomoodmobioonnooobooodbonbwobon

goooodonooooon

godoooooobbooobotboomoobmbobboooobbbooobo

gooboooboboogboboboooboooboboobobuoobobon
goobboooobbooouobbooobbboooonb

- 17 -



HOOOOoOoOoooobbooooobooooboboboooobo

vgggboobooboboobuobbooboboobuobbobobobobon
gobobooboobooobooooobooboboooobonoooobooad
goboboooobboboooobbuoouobboboooboboo

tgggbooboobooboboogboboobobooobooooboooon
goooo

vgggbooboobobooboboboobobooobooooboooboon
gobogoobbooeogbb3oubbboooobbon

vgggboobooboboobuobboooobobooobooooboooon
gooobooobodboobooobtboobuoobuobobobbobobon
gooooboooobboooobboo eobbbooobobbooouobbooo
goboogoobboooobbooobboooobobbuoouobboooo

b oOobhomoooobbboobo soooobobbobooouboboobooo
goobboooobbooobbobooobobbood

vgggbogobodoboobbooboboobobuoobobobooboboboonn
gooooooon

— 18 -



ggoooooouobdoboobobobobobboboboboobobobon
goboobooooooboouoobobooouoon

gboobdoobooodobuooboboouoobuoobobnbon

gooboboboobobob»uoobobobo@obmobobobo
goon

gboobdooboobuoobobobobooboboobobnboon
goboobooooboouooooooon

gbobooodobobuobobooobobuoboobobobooboboobognn
goooooobobboooobobooouobbooobboooooon

goooobibooouoobbbdoomobomooobooooon

gbogobooodoooboboboboobobobobuobuobuoboboboboo
goooboooooobgo

goobboooobbuooobobobooouobbooobobbouoog

gooboboooooobbooobboobooobobbooobbbooobobboo

googbobooboboouooboboobobobuoobobuooooboon
gogooboooobbooooobooobbood

- 19 -



gooboboooooobogd

- 20 -



(4 DbOoOoooOooboboOobobooUoboobobooobUoobbooog
goooooooobboouoooboooobboood

(b)) OOOOoOoOoOoOoooooobobbOobObObbobOOOoOoOooooOoo
goooo

() OOOOOOO

(77 oo ooobobooboboobbbbboboooog

(8 bOoOOoOoUooooobobbbOObOOoUUoLoOooobobDboboboboboo
gooono

goobboooooobbooobbooboooobboouobbbooobobboo

tgobdouobbooobbooubbooobobbuoobobbuooobo

vgioboouobooouoboboooobbooubobooobboooooobn

tgbboobobuoobooswwoouoooobbooobooboboboooboon
gogooobooooon

tgoboouoboooobobooooobboouboboo

- 21 -



gooboboooooobogd

tgoboooobboooobbood

tggooouobboooobboouobobo

tgoboouobooboobooboouobbooubobobooobobboo

ggoboouoboooobboooooobboouobon

goobooobobooboboobobuooobobobuobobuooboboo
gogooboo

gbobooobgobobuooooobobouoobuooboboon

gboogobogooobuoboobobobobobooooboboboobobobon
gobooooobobboooono

tgibogouoboooobbooobobbuoouobobon

— 22 —



gogobmoooomobbooguoooooooo

tgobdouobbooouobbooobobbooubboooon

gbbobobooobbooobbooobbbooboboOoswymo3ooood
gooobobobs30%dimb3ownmodaaan

tgdbdouobboooobbbooouobbooubbbs%o b3 n

vgobogouoboboouoboboooobboogboobooobon

gt oboobooooboboobobmobooobobom
gobbboooooguooobodoooooboooouoobobboboooooobbooa

— 23 -



goobboooobobooooobboogn

goooobooooobobod

tgoodoouobboooobboogn

gooboodoboooobboooobbooobbbuoouobboooboboo

tgoooooboooobboo

tgoooooboooobboo

tgdbgouobbooouobbboooobboogoo

vgoboooboboouobobobooogobboogon

ggobooouoboboooobboouoon

vgobdooobbooobboouobbooooobobooobboooon

voobogouooobooooboouobboboooobboouobooon

ugoooooon

il ogobboobobboudg sl o3wmoogoooo

i ogoobbooobboouobbo

i ooobbooobbooobbooogonon

jofibbobboooobooooboboboooobo0ouobbo0oobobOoOs3s%b O
g

— 24—



gooibooobboood

oo oooobboooobbod

fijibooobbooobbooobbbuoouobbooooD

fijibooobbooobbooobbbuoouobbooooD

gogobbooobobobooouobbooobbbooouobon

gobobboooobboooobbooobobon

goooooboooobobuoooobbuoooooobbooobLbooonb o
S50%000000ooog

gbogobobooooboboooobbooobbooooboosuoooooo
ggo

tgboooooboooonnwooobbooooooo

gbbdodooooooooooobobobi1woooo

vgoboooboboouobobobooogobboogon

goobogouooboboooboboboooobbood

gobdtomobooogboboobobbobobobobobobuobobuobobo
goboooooobbogoooobbooguobbooooooboouoboooooon

- 25—



gobogoboooogooooboboboooooboboboboboobuoboboon
gboobooboobooboodbooboobooboboooooboboooboooonn
goooooogao

gboobdooboobobobuoobuoobooboboboobon

gooboooobooobooobooboboboooboobobobbobobobon
gogooboogd

gboobdooboooobuooboobouoobuoobobobon
goooooobbobbbbbooebbbmObOD

oooooobobobobobbbbobbobbbobbbboooooon 200000004
goooon

0ldddo0ombbbh@ooooooooooobobooboobobD 2300

gbdodoouoooououooooobooboikod

gbbobobouobbogbi1iwbmobobiliwmoooboooboooboood
ugoobooooobooogno

toobooouoboood

goobooooboood

vgoboouoboooobboood

— 26 —



tgooooobobboobobbotbobobobobUobobbobobUobo
goooon

i oooooooobooobboooobobooooon

uboobooboooooobooboouoobuoobobnbon
gooon

gooboobooobooooboobboobobuoobobobobobon
gooooooobobobooooboboboboboooboboboobobon
gao

gooobobbodooobbbooouobbbooouobobbbouooo

gbogoboooobboooobbooobobbooobbil%d dilovwdo o
godboooboobgoboobdoobobuoooboobobobobooobogan
goooobooobobobuoobuooboboboobuoobobnoobon
gogobbooooobooobboogooobooobboooboobboo

tgooobooboooboboobob oboboboboboobbooboOobon
gbooboobobobobobdoobobuoobobobboooboboon
uogooooogo

- 27 -



bbb ooboobbuoobosobboobboboboobbboobooeoud
gobbooobbooobobooobboobbbobbblo%d MOl d
gboobobdoogoobdobooboboboboobbobobobobood
gogooboooooboooogno

goobobogooobobooooobooooboboobobooooobobon
goooboooobboooooboboouobboooooboooobon

gboobodboboooooboobobobuooboobuoobon
goooboo3wooooooooooooooobo

Dobooooboob 3sooooouoboboboooobooobooiwoobooboooo
gogobooooooobooobobbooobobbooobobboobob 200bboobobobooO
gooboboboobobobuoooboobobobooobobuoboboobooo
gooooooboobooooon

gooooouoooboooobb4soooommuoooon
gooboboooobobobuobooooobobuoooobobobobonon
godoobooboob 20o0bbobbodboboobobobooboobobbo
gobbooooobbooogno

goodbobooodmuoooboboobobobnoboobuobobon
gbogbooobuoobobobuooboobuobuoooboooboboboboood
oogooooooon

— 28 —



gbooobbobobboboboo4bosobooboogboobooboon
gbooboobogdoboboodbobooboooobooboobobooooooboonn
gobobooboboboodboboobuooooooboobobooobooboonDn
gbogobogbgooboboodbobboboboooboobooboboooboooboonDn
oo

ggooboooooobb 20000000000 O00O0O0ODOO0OOO

gbogboooobobobobobobooboboboboobobobobooog
goooobb 2000000 bobbobo0ooooobbobbooosooooo
goooon U o

- 29 —



tgooopoooobdoobobobooooobobobobobobbobobo
gboogbobooobbobooobobodooobobboboobobonn
goboooooobboouooobooobboogoonooo

tgdbgouobbooouobbboooobboogoo

vgobooobooboobooboboooboboboooobobobobobonn
godbooooobobboouobbobooobbbooogono

tgbooouobooouobbooobobbood

gboobdooboobuoobobobobooboboobobnboon
gobooooooboboouooobooooobod

gbooboboobobooboboouoouonoobobooobobomann

goodoomooboooooboobobbobooboboboboboobUoLO
gogooood

vgoboouoboooobboood

vtooboouobooouobboouboobboo

tgoooooouobdobobobodooobobobobobobobbobon
gobooboooooobooooood

gboobdooboooobuobdooboouoobuoobobobon

gooboooooooooboboboboboooboobobobboobobobon
goon

- 30 -



gbobobobobobobobuobobuobobUobOoba4n
Doooobbboooouo24bbbboouoobboooooboboooobbboog
gobdooboobooboobooboobooobooobouobobooboboboobon
goboopooboobooboobooboobobouobobooboboboobon
gogobboooooboooobood

gooboobobobooooboooooobobobobobobobobon
goboooooon

gbobobooobobobooooboboooomobooobomuoooonn
goodbdoboboobobobuoodooboboboobobobobDonbUuDbo
goboooboboboooooboboobooboooobobobooobobonon
gooobdoobobobooobobooboboobobuoobobobuoboboo
godboobomoomuobooobobooobbooobbooboooboooboooDn
gomoooooooooooobbooogn

gboboboobooboboobooboobobooboboon

gboobogoobobooooobooboboobboobobobonoooobobo
gooooooooobobobuoobobobobobooboobobobonLoO
ud

gooooad

- 31 -



goooobdoboooboboobobooboboboobobobooboDbO
gbooboobdooobooboobooboboboobooboboooooboooboooD
gbooboobooboboboobobobooboboobobobooboon
gogbooboooobbooooobooobbooobon

uboobdoobodouoboobobuoobobobbooboon

googoooodobobobobuoboobobobboobobooooboobobo
gogboooobobboouoboboooobobo

gboobdoobooodobuoobuoboouoobuoobobnbon

googobooboboobooobobobuoooobobobooboboboboboO
googbobobooboobdoobobobobobooobobobuobooooog
ggboooogbobbooobobbomoobboooo4obboooo

gooboobobogbobobooboboboboboobobobobobon
gogobooooobobboouobboooobbbooo

goobbooooooboouobooooooood

goooboodoboboboobooboobooboboboobuoobooobobon
gboogbooodoobobouobobouoobobuobooboboboouonoooobood
gbooobodoobobooodobooobooboooboobooooboboobomoboo
gogooomooooon

- 32 -



goobbooooobooooobogo

goodbobooooooobotboooobob™boboboomoooonn
gooobon

goboogbdoooobouoboboobobob@mooboboowoboobo
2300000

gbobobmboboooomoboooobobobooboboobognn
goodboooobobodooooobobooboboboooobobnbbonoo
gooobooooobooooo

umogoobooboomooboobuobobboobooboobooon

gbogboooboobobobuooobooboboboobobuoboobood
gooboooooboboboooobobuobobobouooboboboboooDbO
gogbbobooubbobooooobboguobobooobbooubobboo

gbobobootbomuooooboboomoboobobooboboobognn
goooooboobooooboboobodboboobobboboboo
goomoobooooobooooon

gbogoobuooooboboobboobuoobobooboboon

gboogbobooooboobobuoooboobobobuobbobbbobobobon
uooon

ooogoood

tgiboouobboooobboooobbbooubbbooo

gbboboboouobbooobooobooobbooobi10%omoboilwmoooo
goobmobooooobomm

- 33 -



gboboooodooboboooobobobobobouobuobuobuoboo
b O

—34 -



goobboouooobooobbod

tgobdouoboboobooobbooouobbooubbbuoouobbooo

toobooouoboood

ggoboooobboooobboogn

goooooobon

gboooboboogogoboobbouoogbobuoooobobooobboogogoon
30%0 000

goooooobon

tgoooooboooobboo

tgoooboobobouooooooobobobobooooobobobobobon
goboooooobooguooobooooood

ttmboboouobboo4Wobobboooobbooobobooo

gbooboobooboboobuooboobooobobooboon

gooboboboobobobuooboooobobobobooboboboobLO
gogbobobooobobobobdobobobbooobobuoboobobon
ggd

uboobdoobooodobuoobuooboboooobooboon
gobooooobboouobboboooboboboo

- 35 -



goobboooooobooobobooogon

bbb oobbouoboobboobbuogon 3%

— 36 -



gbooboboogoobuobooboboboobboboboboobonn
gobobodoboboboooboooboobooboboooooboboooboooboonn

gobobooooobboooooboouobboooooboooobbon
ERERE

- 37 -



gooogobdoboboooboooooboobooobobobooboboboobobo
goooboooobbooooobboouobooboooooboboouobooooooon

gobobobobooboboobobobooobobobooobooboobood
gobooooobbooooboobooobboogoonooo

goobboooooobooobooooooood

ggoooooouoboboboboobobobobobobooobobobOoD
goboooooooboouobobooooboobboo

tgooogooouobobobobobobbouoboboboobbobobobobLOon
goboooooooboooobbooognn

tgiodouobboooobboooobobbooubboooobbooobLbo

tgobooobuoboboobobobobouoboobobobobo

— 38 -






gooobdobooobobobboobobobbooboobobuoboobobo
oo00obOo0oO0oOor2000b0b00o0o0ooOoObObDOobO0o0ooObObObOOoOoOoos0On
gboobooboobooboobobooboobooboobooboobooooobonDn
gooobooogo

—40 -



oooooobobobbbobbooo3oobooboobobobobboonoonoog

gooobdoboooboboboboobobobobooboboobobuobbobo
gogooboooobbooooobooobbooobon

goboboboboboboboboboboooboobooboboboobobd
godboooobmobobooooobobodoobboooobboo

goboboboboobobooboboboooboboooobooboobood
ggobooooouobboooooobbooobobboooobboybboboooo

gboboboooobouooobooooouonooboobgooon
goono

gobooboooogdoooboboboboboboobbobobuobuobobboon
gobobooouobboooooboouobobooooobooubn

gouobboooooboboooboobooouobboooon

—41 -



gboogboboogogobuobooooooboobuoboobooobod
gboooboobodobobodboobooboboobooboobobooobooobonn
gbooooboodobooboobooboobooboobooboboobooobobooobooobonDn
ud

gbooobdoobooooooboobuoouoobuoobobnoo
gogooboooobbooooobooobbood

gboobogooboboobooboobobooboobon
goooooobooboooobn

gboobogboboboobooogbooooboobooobn
ggobooooouobbooooobboouobbooobobbuoouobbooo

gboobogbooooboobooboooobooboood

gbogboooobooobobobonooobooobobobooboobobon
ggoboobooouobbobooobobbooobbboboobobbuoog

—42 —



gbooobobooobooeboobbououobbuoobboos3goon
goboooooobboooooboouobbooooobooobboo

goboboboboboboboboboboboobooboobobobooobobo
goboooooboobbooouobbooouobbooo

gobbodoiligoguobooooooouooooooboooobooooon
gobooboobooouobboooooobo3obobooooobnb

gooobooooobod

goooobooogno

toobogoguoboboooboobooouobboooobboouobooboooonn

goobooooboooon

ggoboooobboooobboogn

tgobdouobbooouobboouobbbooo

tgobdouobbooouobboouobbbooo

gtgobooobouobobooboboboboobobobooboboboooon
ud

vgobooobouobobooboboboobobobobobbuobboboboobo
goooon

—43 -



tgoboooobboooobbood

vtgobooobooboboobodobooboobuobobobouobobobooo
goobbooooooboouobooooobbooooon

tgoooooboooobboo

oo oooobboooon

fijibooooboboooobboooobobbooouobbooobbbooooD

fipibooooboobooouobboooboboooobbuooobbbooo

gijiboooobooobbooooobobooobboooad

i oooobooobbooooooboouobbooooobo

i ooooboouobboooooobbooubobobooooobboog

gigibooooboooooobbooooonbod

oo oooobboooon

oo ooobbood

—44 -



fipiboboboobooboboobboobobbooboobboobboombod
goboobobooooboobmooobooobooobooooooood
goooon

2.

gbboobodobobboobuooooboobooboobobobobd
gogbooooboboobooobobboooooboooobooonn
oogboboboonooog 10%bdbswoobobooooboobon
gooboooboboobobooobo 1%wooooooobooooboogoo
goooboooboooobooboobobuooboobbboboobbooD
gboobooooodgobooobooboobobboboobbooonbon
oogooo

godoooobobomoboboobooobboboobbbbbobobbboob
gobooboobobobooboobuoooobboobuouobooboon
gmooooooooooobbobobooboooog 1%290000404d
goooeoodbbobboboobbuooboobbobobboobboon
oo g swoooooouoogg 5000000
goobobooboobboboboboooboobobooboobooboon
gobboooboboooobbooooobooobboooooo

— 45—



3. tbobobobooubudbuobuoboooboobuobuobobuobood
gbooooouoooooboooobooboboboobobooood
gooobooooo

4 QooOoooobbooobbobooobobboouobbbooobobboo

rooooobbobooobobbooouobobo

rnioooobbooobbooobbbooobbbooobobon

rioooobboobobbooobbooobbbooooD

rrooooobboooobboouoboboooobo@mood

(roooobooob bbb bbbt o @
gd

rtoooobobooobboouboobobooobbooubobobooobboo

rrooooobboooobooobbon

rroooooobooooobboo

Oo0O00oob0boooooomoooobommoooz2e30ooooooon
godboooobobobooouobboood

gouobboooooboboooboobooouobboooon

— 46 —



gbooboboogogobobooooooboobuobooooonbodg
gobobo4b000ooooboouoboboooooboboooobobooobbooooo
goobboooooboooo3sswuooooooooooobooobobooooon

goooboogd

gboboooguoooboooooooobobobobobuobuoboboobooon
uogooood

gobobboooobbooobbouoobobbuooobboooon

—47 -



gobobboooobbooobbouoobobbuooobboooon

goobboooobboouobbooobbboooon

goobbooooobbooobobbocbbbbooobobboog

gobobriroo0oooUooooooo

b0 ooooooon

goobooooboood

vgobooooboooobbod

goooooobon

ggobooobooouoobboooooon

gdddododooooououoouououi4oooooooobno

oo 33sgoogoobobbdooobuoboboboboooooboobnooooog
googbobuoboobodoooboobobobuoboboobobobobuobboon
goboooobboooobobbuoouobboooo

gbooogobooboboboobobuoboobooboboobobooobon
uobobooooboobooouobbooouobobn

gbooobodbooboobouogobooboobooobooood
ugbooooouoobooooobon

— 48 —



gooobdobooobobobbooboboboboobobooboboobobo
gobooboooobboooooboouobbooooboobooobobooogoo

goobboooooobooobbooogon

goooodoboobbuodboboboooboooobuobobuobobbobon
gobooooooooogooo

googbobooboboouooboboobobobuoobobuooooboon
gboogbomobobuobooooobobuomobuoobobobobobobon
ggbooodooobbooobobbooouobbooobboooo

gboooboobooboooboboobogoooooboo
goobooooouobboooobboouobboooboboo

gooobobooboobbbododoooooobbobobbbobobbbooooooooboo
gobbooooboooooobboouboobooooobooogn

goodobooboobobobobuoobouoboobobnobo
gooobooooobooobobobuoobbooobuoboboboboboboboubLO
gooov4p0o0o0oogobbooooobobbooooobboooobboooooo
gogboooobbooboboboooobobobooobooboboobobon
goo

—49 —



gbooboooouoboobooboboboboobobobood
gboboobooboooooobobooooboooooobonoobobon
gbooboodoboobooodboobooboboobboobooobbooboobonDb
goboooooobobooooobooobboouooooooon

gbooobodbuogbooboobooboboooboood

googbooodoboboobobobooooboboboobooobobooboon
gooboboboobobobobobbooboboboboobobobUoobLo
gogobooodooobbooooobboooobbooobbbooobboooo

gboobogbooboobobooboboobaoboobo

googbdoboboodoooboboooobobobobooboboboono
gbogbooboboboobobobuobooboboboboboobobobon
ggoobooouobboooobobobooouobobooog

- 50 -



gogobobodooiligguooboooouobboooboboo

gboboooouopooboobobobobooboobobooon
goboboooobooboooobboouobbn

tggogobooobobuooboobuobobobobobobobobbobbooD
gboooboobuoobobooodbuooobooboobooboboooboan
gooooobuooboboboboobbobuoobuoobobboboobo
goooboooooobobooogno

bbb oodoooouooobbbbooooooobobobobbbbobooboboboo
godgbooboobbooboboobodoboobooboobooboboon
gogboooooobboooobbooouobboooboo

vgggbogobodoboobboobouobobuoobobbboobobboobonb
upoooboooboooobobuobuoobuoobuobboboboobon
gooooooooboooon

tgggooobboobobbobuouoobboobuobboboobuobobnboo
gobooooooobbooooobooobbood

- 51 -






gboboooouooobooboboboboobooboboon
gbooboobooboboboobobouobobooboboobooboboon
gobooooooboouoobboboooooon

goooboboobbtboodooooooooobooobboooooooooboo
gobboooobboooobobbooubbboooboboouoo

- 53 -



tgbooouobooouobbooobobbood

tgobdouoboboobooobbooouobbooubbbuoouobbooo

tgoodoouobboooobboogn

gooobobboooouobbbooouoooboboooooboobobod

gbooobogobbbboobooooboooooboobo
uogoooooooon

gooobobboooouobbbooouoooboboooooboobobod

ooodg3booboobobbbbbboboooooooooo 3pobob
goooond

OoOO0O00bOoobboo2Re0@oz2pe@monoooooogn

ggooobz20bbbbbi1bo00ooouoooooboooboobo

gboogbooobuobooobobobooooboboboboboobooboobon
goooond

goobboouoboboooobobbooo

—54 —



goobbooooobooobbooa

dgdi0dOi0OoUWbOO0d000ooo00obooooooooboooobooOoooo
gbooboobuoboobobooboboobooboobdobooobon
uooon ogod

— 55 -



gboboooodoobobobobobilobobobooobobuob2o0d
gboobobbobobobbobooooboboboboobobobooboon
gobooooooboouooboobooooonbon

gbooooboobobooooboobbobobobobobobobobobon
goboooooooboouoobboooooon

gooobooobobuooboobuoobuouobooooobod
goooboogd

gooobbodboboobooobuoobobobooboboobobobon
goobobobuoobobobuoobobuobobobobobobuobDbUobobo
goobooboooobbooooobboouoboboooobood

O0OooobOoobob23000b000b000non

goooboboobobbboddooooooboooobobobobbbbooooooo
googboboboobobobuoboooobobonooobobobobobon
gobooooon

gbooobogboobuooooboobooboboboobooobod
goobooooobbooooboboooobbooobbbooobboooo

gbobooooooooooboobuobobooboooooboonn
ud

— 56 -



gbobooooobobobooboobooobooboboobonn
uoooogd

tgobogouobooooboboooobod

oo boobobobobobuobobobobobUoboouobOoDbO
goboooogosguoooooooobooubbobooooobson

tgooogopoobouobobobooodobooboboobDobobobobobobooon
goooooboobobbbbbboboooooooooos3nog

tgooboooouobobobodoodbobobobobuobobobbooobo
gooooboboboobobobbbbbbboooogogoson

ggobooouoboboooobboouoon

tgbooouobooouobbooobobbood

tgobooubboooobbooooboboboo

ooogoood

gboooboobooooboboooobboooobboboooobobuooooboon
gobbooogooooosod

ggoodoobboooobbooouobobboognn

- 57 -



gbobboobooooooooboboboobobobood
gooboboooobbooooobboouobbooooooboooobon

goobodbdoobuoobuooboobuoobooboobg

gooboobooboobooooboobobooboboboobobobbobobLo

gogoboobooooobooogo

tgbooouobooouobbooobobbood

vtooboouobooouobboouboobboo

ggoboooobooouobboouobmobboo™ooobboogaon

tgoooooouobotbobotdmoobomobbooboboobDooobo
gooobooooobooooganon

gbooogoobobboboobodobobbooboobod
gooogooobobooboboobdonooobobobobuoboobobobon
ud

gboooboobooboboobbobobooobobboboboobod

goboobodooboobooobobooboobooobobooboboobobmobo
omoooooo

tggooouobboooobboouobobo

tggooouobboooobboouobobo

— 58 —



tgooboooouobdobobobodbobobobbuoboboobobUub o
goobbooooooboouobooooouobboouooobooooboo

tgiboouobboooobboooobbbooubbbooo

vgggoogobooboboobuobbooboboobuobboboboooboon
gobooogooon

vgggbogoboobobboobuoooboobobooobooooboooon
ud

vgggbogobodboobobooboobobobuoobobbooboboobonb
oobomooooobboo

tgobdouoboboobooobbooouobbooubbbuoouobbooo

vgggboobobuoobooooooboooboboobuooboboobobg
goboood

tgibodoguobooouobbooobobbooobbbooooboboo

it oboooboobobobooboboobobboobobooboboon
gooboobobodoboobooobboobuoobuobobobuobuoobon
gobboooobooooboobooubbbooooonbooo

— 59 —



oo ouooooobobobobbobuobobobobobobooboon
gogogobobbobodoooobobobbboouooooooooobooboobooD
gobboooobooboooobobooubbonbooo

10 oooooo

20 0ooooooo

30 gubbooooobboobooouobbooobboooobon

gbobobooogdobooboboobobboboboboobuobobobooobo
goooogd

gbobboobbobobobboboboboboboOoyo
gooogoobboooobbooobobbooobboooobo

tgoboouobooboobooboouobbooubobobooobobboo

tgoboouobbboooooobbooooodb bbb nmoboooubbbo

tgdgoooboobobuodboonboboobobwwomImhomoboob oo
gooo

tgjgobgoooobbuoobuoobooboobobboboobobboooob
bbby oooobgogooobobooooobooobognn
gobooooobobboouobobooooboon

b muomgoooboooooobbooobooobooobbooobooon

- 60 -



gbobboobboboobobooooboobooboobobonn
gbooboogbodoboobodbobodobuobobooboboooboobooobonb
gbooboobodobobobooboobuoboboobobooboboooobonDb
gobooooooobooooood

gooouoobobobobboobooboobouoboobg

goobooobooboobooobobobooooboboobobobbobobobon
ggd

gbooboooobogoobooobboobbobobooobd
gooooboobooboboodoboboobowbooboboobobobobobo
gbooobooboobomobooboobobboboooooboobbooboboboobo
gogbooooobboouooboboooooo

gobodbooooboboooboboboob»@ooboboonbwoooonon
gogmoboboooooobonooobobobooboboooouonooood
goboooooboobbooouobboooobbooo

gooboobobogbobooobobooobobooobobuooobobnon
goobobobuoobobobuooboboboboobobobuobnbUobUubo
gbooboooooobooboboboooobobobobobuoboobobon
goboooobobboouobboooobo

gboooooobogooboobobobobobobobooboboooonn
gooboooooobobooouobbooouobbooo

- 61 -



gdooboboouooooobooobobooooooog
goboguboboooubobooboboodoboboobobooboboobo
gobooboobooobgobobooobobobobobobobobboboooonog
guobboooobooooooood

goobbooooooboouobboooooobboooobon

gboboooouobooboboobobooboboobooobonn
yodoboodooobboooboobboooobbooobbbooobbooo

goobbooouooboogo

— 62 —



gbobobobooobuoooboboboobobobbobon
gogoobooooooboo

vgggboobodobobboboboboboobooboboobobobg
ggooobood

tgobdouobbooouobbooobobbooubboooon

gboboooouoooboooouoboobobuoboboboond
goooboooooobgo

gogoboboboobbooobboooobbooobobooo
gobbooooboobooobbobooobobboouobbooooobo

vgobdooobbooobboouobbooooobobooobboooon

tgggoobooboboobobobobuoobobbobooboboboob
gboobmooobobooboooboboboobobooboboood
ggbooooobobboooobbomooboboooooo

tgibdodobbobooobbobooouobbooobobbuoouobboo

tggoboogboobobooobobooboobobooboobooboobomoboo
uomoo

vgggboobobouooooboooobobobobbobuobboobooonbg
ugoooooono

— 63 -



tgooooooobobobotooobobobobooooobobobobobon
ggo

gbooboooooooooooobouobobobobbobon
goooogoooo

tggobodoobooobooboboobooooboobob™oboooooboonn
oo oobootboboobobbobbobb oo
gboooboooooboboobuoobobuoobooboboboooobogan
gogoooood

tgggbgobodobouoooboobobuoobobuoobobobooboboonn
ugbooboooooobooooooboo

tgoodoouobboooobboogn

gboboouoouobooboboobobobobouoboboo
gooobooooooooooo

tgdbgouobbooouobbboooobboogoo

voobogouoobooboooboobooobbooooooboogd

vgoboooboboouobobobooogobboogon

tooboouoboboouobobooouobboooooon

gooboobodooobbooooobooobbooobooboooobboogo

—64 —



gobobbooooobbooobbobooouobboouobbboooboboboo

gooobooboobodoooobbobbouobbobbouobo
uooooooooobobobobobboobobobobobobobobDoUubLo

— 65 -



goooobobooobobobbooboobobobooboboboobobo
ud

gbobooooobooboboobobbobobobobooonb
goboooouobbooooobooguobooooobboouoboooo

gbobooouooobooboooouooooobooooooon
goooboooooobgo

gooobotbobobbobdobouobz2obbobooboon
gobooooobboouooobooobboodgoonooo

oooobbooooobbooo220bboboo0oouobboboooobobooog
godoboobooooobboouobbbooobobbooobon

oooooobobobbbbbbbobooooooouooogenbbg
godbeodbbpooduobbbooubbbool1zobbboouobbooog

goboboboboobobobobobobooobooboooobooboobobood
gooboooooboooooooboboo

gobogodoboobouobobuotobooilowuoboobooobo
goooooobobobbbbbobbooogogswboooooooooa

— 66 —



gobooogbooobbooobbooooobboobbboobnbboon
gooobooooooooooo

gboboooguooobobobouoooboboboobuobuobooboboon
gooon

gobooboooogdooobobobobobboobobobobobboboboo
goboboboooooboouooooooo

gboobooooguooooboboboooooboboboboboboboooooon
gobooooooobooooobobooogn

goobboouooboooobobbooo

gogoooboooooon

tgoodoouobboooobboogn

tooboouoboboouobobooouobboooooon

gboboooouopooboboobobobobobobobood
goboooooobboooobboooobboogbo

DooooOobobbbbObbO0o0000ddodoo0oooooooDD 25%0

gotbboboomoobobooouobmobbooo

goooon

goooon

— 67 -



gbobooooobooboobooboboobooboboboboon
goboboooooobooooood

goboobodbuooboobuoobuouobuoboboobobdg

goobooooooboboboobobuobuoboobobooboobobobo
gobooooboboboouobboooobo

goobboooooobobooobboboooobbooobbbooooboboo

goboogobboooobobooboobboooboobboobbooboboom b
gooomoboooooon

gboooobogobooobuooboboboooobuonoobooboboboooonn
uodbboooouobboootbeddedobbon

gbobooodbobuobobobobooobobouobobobobuoboooon
googooooobdobobooooooboonooboobobobbobuobobon
gooobooooooboo

goodbooodboouooboboooobobuobobuoboobuoboboon
gooobooogo

gobo0oooooi1zo0boo0b0b0b0b0O030000b0b0bbbbObObObOOO0n0g

gobooobrzoobouoboooboobooboobobooobobobobbobn
goboooooooboooobbooognn

— 68 —



gbobooooobooboobooboboobooboboboboon
gbogoboobooooboboooobooboboobobooboboobooboob
gboobooboobobobooboboboobobooboobooboobooon
gogoo

gboboouooobooboouoouoboobobobbouobobon
goobbbodomooubmoobboooooooboooobbbooooooon

uboobobobootobuooobuooooouobouoboboooobog
gogboooooooboouooobooooon

goboboboboobobobobobobooobobobooobuoboobood
ggooooooobooogoo

gbobodoodoobobooboobobuoboboboonod
gooooooooon

goobbooobobobooobboog

vgoboooboobooooooooboobuobobobobbobobooo
goboooooboobooooobobon

vgobooobouoboobooboobobobooboboboooboobobooboon
gogooogd

- 69 -



vgoooooouobouooobobobobobobobooooobobobog
gobooooobboouooobooobboogoonooo

gooboooboboobdobodboobooboobooobuoooboooboon
goooooooobooooobbooognn

goooboobuoddbuooboboobbouobbobboboobo

goooboooobobouooobuoobobuobobobobobobuobobuobobo
gobooooooobooo

gooobodbuooboobuoobuouobuoououobooba

goobooooobobobobobooboobobobooboboboboboO
ggooooobobboooobbooouobbooobbooooob

goobboooooobooobboooooobooon

gboooooboobuogooobuogboobooboood
gogooooooooboooon

gooobooobobooodooboobooboobooboooobobuoobobon
gbogboboobobooobobobooooboboboouobooboobobon
uobobooooobooboboooobboogn

ggobooobouobooobobobobobooboboooobobobobon
gobbooooboobooouoobobooouobobo

gobooooobobooooon

- 70 -



tgoooooooobdobobobobobobbobobobobuoboboob
goboooooooboouoboooooboonbooo

10 bodooobodoooobbooouobbooobbooobobboo

20 Jboboooobboboouobbooobbbooog

vgggboobuoooobobooobobobmomoboobboobobd
gooboooooobbooobobbuoouobboooboboo

tgobdouobbooouobboouobbbooo

10 Dodoobboooogoo

20 ODoOoObObOO0o0oo0ooo0o0ooooooooo

30 boOobobooooooooooo

goodbooodboobouooboboooobobuobobuoboobuoboboon
gobobooooboboouoobobooooboogn

gdoooooououoouoouououoobooboobbbbbDbDb

gbobogboogboooobooboooooboobobooboobobooobooooobo
gobooooobobon

tgdgoooboobobboobuobboboobobobbuobooboboo
gboooboboboboboboboobobuoobobooooboboon
gooon

- 71 -



10 Ddoguobbooouobbooooboboooobbuoouobboog

20 Joooboooobooboobooo

gbogobobooobmboooooooo4ooobobobbobbooooobo
bbbt ooobooooboooboobobooo
gbooobooboobooobodboobobooboobooboooobooan
gooobodobobobtoobuodbobouoobuoobooobnboobon
gboobobobooboboboboobobuooboboobonooboon
gobooooooboobobooooooboo

o000 ooooooooobo@)uoooooooooooooo
gobobooodobbooobobbooubboobooobobbooooo

goboooooobooooooo

ugoooooon

ugooooobbooa

tgobogouobboooobboo

vgggbogobobuogoobooobobuoobobuooboboobobooognn
goobboooooboboooobboooobn

ugooooobbooa

tgibodoguobooouobbooobobbooobbbooooboboo

vgoboouoobooouobbooooobboouboboogann

- 72 -



goooomodmoboobodbobbobuobobobobobooobobooo
gboooboobodoboboboooboobdobooboobobooboooooboonDn
gboobodobobooboodoboobooboboobobooboobobooobooboonDn
gboobooboobobobodbobodboboobomoboboboobooog
gooboooooobooooo

g